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Worksheet 9.1—Savings game
Learning how to save is a life skill, whether your income and expenses are a handful of dollars or hundreds of thousands of dollars. Being a good saver requires both knowledge and the right attitude of mind. This game will help to reinforce your knowledge and understanding of aspects related to savings practice. 
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On the next four pages is a series of questions. Each question has a point value, reflecting its level of difficulty. There is space under each question to insert your answer and a score box beside each question.
Answer each question as well as you can. Then give your completed worksheet to a partner. The teacher will read out the correct answers to each question. You will score your partner’s work and your partner will score yours. Write the score for each question in the score boxes.
•
For questions worth 1 point, the answer will either be right or wrong.

•
For questions worth 2 points, you may decide to allocate 1 point if the answer is nearly, but not quite correct. 
•
For questions worth 3 points, you may decide to allocate 3, 2 or 1 points, depending on how well you think the question is answered. 
Add up your partner’s score and return the worksheet.

Have a look at your score. How did you rate? How much do you know about savings?

1
What is a budget?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
2
What is income?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
3
What is expenditure
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
4
When on lives beyond one’s means, which is higher—income or expenditure?
1 point
(
__________________________________________________________________________________________
5
What is a cash flow chart?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
6
What is impulse buying?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
7
What are shares?
1 point
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
8
Why can shares be a form of savings?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
9
What is a superannuation fund?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
10
Why can a superannuation fund be a form of saving?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
11
What is bank interest?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
12
What is a receipt?
1 point
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
13
Why can ‘shopping around’ help you to save money?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
14
What is a debit card?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
15
What is a credit card?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
16
What is a stock exchange?
1 point
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
17
What is a balance statement?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
18
What do the letters PIN stand for (as in PIN number)?
1 point
(
__________________________________________________________________________________________
19
Why should you not put your financial documents in the rubbish?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
20
What do the letters ATM stand for (as in ATM machine)?
1 point
(
__________________________________________________________________________________________
21
What do the letters EFTPOS stand for (as in EFTPOS transaction)?
2 points
(
__________________________________________________________________________________________
22
Name two ways to bank besides going to a bank and/or using an ATM?
2 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
23
If for a year you saved 50¢ out of your weekly pocket money you would have …
2 points
(
__________________________________________________________________________________________
24
Why is learning to save a good habit?
3 points
(
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
__________________________________________________________________________________________
TOTAL SCORE:
___________ points
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